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At Discount Debt Solutions, we want
to help ease your passage to a
DEBT FREE LIFE. We will send
out a newsletter periodically to aid in
your trip.
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Bon Voyage!

CONSUMER ALERT

Banks? bounced-check
fees are increasingly
penetrating America?s
economic landscape.

{("'- : 5 Bounced-check fees have

drawn increasing amounts
of attention from Congress
and regulatory bodies. The

{/ U.S. Office of the
4 @ Comptroller of the
= Currency, Federal Reserve

Board, Federal Deposit
Insurance Corp. and Mational Credit Union Administration issued
joint guidance on check overdraft protections in February 2005.
These agencies ohserved: TWhile both the availability and
customer acceptance of these overdraft protection senvices have
increased, aspects of the marketing, disclosure, and
implementation of some of these programs have raised
concems.?

Across America, more than 18,000 financial institutions collect
532 6 billion in annual service charges from 56 million checking
accounts, for an average of 3582 per account. Bank senvice fees
have virtually doubled from 1995 and 2003, from $16.4 hillion to
532 6 billion. Significantly, overdraft- protection programs (also
called Pnonsufficient funds? or PMSF? fees) now represent the

preponderance of banks? and credit unions? fee income.

Today, whenever a consumer bounces a check ? or possibly
overdraws from an automated teller machine (ATM), debit card,
automated-debit feature, phone- initiated transfer ar online
banking transaction ? an overdraft fee could be levied. According
to one report, MSF fees averaged $25.81 per occurrence in 2004.
The Federal Resere?s latest payments study reported that 183.5
million checks 7hounced? in 2003. Some experts believe an
average checking account yields 13 NSF fees per year.



[N5F fees are not recognized by bank requlators to be Zinterest,?
although they are interest in an economic sense.

MNSF charges avoid the disclosure requirements of the federal
Truth In Lending Act. If the effective APR of a short-term loan to
cover bounced checks were disclosed, the rates revealed would
be staggering.

Congress and regulators take note!

VWATCH YOUR CHECKING ACCOUNT !

THOSE DARNED DEBT COLLECTORS!!

One of the nice things about working through Discount Debt
Solutions, Inc. is that collection calls will stop when our
proposals are accepted by the creditor.

Until that happens, here is some information from the Fair
Debt Practices Collection Act Section 803(a): Collection calls
to consumers (AKA Debtors)

1. Unless you consent or a court order permits, debt
collectors may not call to collect a debt: (1). at any time
or place which is unusual or known to be inconvenient to you.
8 a.m. - 9 p.m. is presumed to be convenient; (2) at work if
he knows your employer prohibits such contacts.

2. Inconvenient or unusual times or places (Section
805(a)(1)). A debt collector may not call the consumer at any
time, or on any particular day, if he has credible information
(from the consumer or elsewhere) that it is inconvenient. If
the debt collector does not have such information, a call on
Sunday is not per se illegal. The purpose of this section is to
limit collection calls to normal business (work) days which are
usually Monday - Friday. If this is your normal work schedule then you could inform the collector that
calls on Saturday and Sunday are inconvenient and the collector must then consider these days as
"no collection call days". If your normal workdays are Wednesday - Sunday, then collectors can
reasonably assume that calling on Saturday and Sunday is not inconvenient. However, if you tell
them otherwise they must not call. But, this does not mean you can say every day of the week is
inconvenient. It's acceptable to have one or two days that are inconvenient but not all week. A
first-time call on a "no collection call day? does not violate the fdcpa. But, after informing collectors of
your off-limits days, they call @ second time on your "no call" day, they are in violation of the fair debt
act.

3. Calls at work (Section 805(a)(3)). Debt collectors may not call you at work if they have reason to
know your employer forbids such communication (e.q., you or your employer has verbally informed
them).

WHAT HAVE WE DONE FOR YOU LATELY??

When starting with Discount Debt Solutions, the average client has 6 Creditors.

{Cigsy.. = The average balance is $1,482.20 per card. The Annual Percentage Rate is
s By | 24.87%.
—— &NDSD
&nbsp
&nbsp
Before Discount Debt
&nbsp
&nbsp Balance Monthly Over Limit Late Fee Monthly Applied to
&nbsp &nbsp Interest Fee Fayment Balance
Creditor #1 | $1,482.20 $ 30.72 £ 39.00 $ 39.00 $137.28 $ 28.56
Creditor #2 | $1,482.20 $ 30.72 $ 39.00 $ 39.00 $137.28 $ 28.56
Creditor #3 | $1,482.20 $ 30.72 $ 39.00 $ 39.00 $137.28 $ 28.56
Creditor #4 | $1,482.20 $ 30.72 $ 39.00 $ 39.00 $137.28 $ 28.56
Creditor #5 | $1,482.20 £ 30.72 £ 39.00 $ 39.00 $137.28 % 28.56




_reditor #0 | »l 90L..4U Zlas.£o
&nbsp $8,893.20 $184.32 $234.00 $234.00 $823.608 $171.36
&nbsp

&nbsp The average client has been able to get their APR. lowwered to 53.7%. Late Fees and Cver Limit

Fees are stopped. Monthly payment reduced by 68.32%

&nbsp
&nbsp After Creditor Acceptance
&nbsp
&nbsp
&nbsp Balance Monthly Ower Limit | Late Fee | Monthly Applied to
&nbsp &nbsp Interest Fee Payment Balance
Creditor #1 | $1,482.20 $ 7.04 50 50 % 37.06 % 30.02
Creditor #2 | $1,482.20 $ 7.04 50 50 % 37.06 % 30.02
Creditor #3 | $1,482.20 § 7.04 0 50 § 37.06 § 30.02
Creditor #4 | $1,482.20 § 7.04 0 50 § 37.06 § 30.02
Creditor #5 | $1,482.20 § 7.04 0 50 § 37.06 § 30.02
Creditor #6 | $1,482.20 $ 7.04 50 50 ¢ 37.06 ¢ 30.02
&nbsp £8,893.20 £42.24 50 50 £222.36 $180.12
&nbsp
&nbsp
Discount Debt Solutions has been able to:
SAVE $142.08 per month in Interest
SAVE $468.00 per month in Fees
LOWER the monthly payment by $601.32
REDUCE the balance by an additional $8.76 per month
&nbsp

That?s just this month! Imagine what the savings are over the

&nbsp

These figures are based on averages and not meant to be a quarantee. Your actual results may vary.

READ YOUR STATEMENTS

vears!!
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o ltis vere/ important that you read your creditor's Statements
o

+ Check

osting by the creditor's due date
+ Review Balances and Interest rates.

If you have
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Sincerely,

Customer Service
Discount Debt Solutions
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EYES and the EARS!
d

email: cuztomerservice@dizcountdebt. com

nd the FEET!

make sure that the payments made by DDS are

any questions regaroiing your statements, fax them to

B e e
I ITaTalell.




web: hitp:/www discountdebt.com
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